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PENNVEST FUNDING TO DATE

$7.9 BILLION
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COMPETITVE TERMS
Funding Impact

LOAN AMOUNT
% LOAN AMOUNT = TOTAL INTEREST

SOOI SCENARIOL SCENARIO 2 | SCENARIO3

LOAN PERIOD IN YEARS 20 40 15
PAYMENT FREQUENCY Monthly Monthly Monthly
ANNUAL INTEREST RATE 1.00% 2.00% 4.50%
SCHEDULED PAYMENT $4,598.94 $3,028.26 $7,649.93
TOTAL PAYMENTS 240 480 180

TOTAL INTEREST $103,746.34 | 5453,563.07 | $376,987.92

SCENARIOT  SCENARIO2  SCENARIO 3

COST OF LOAN $1,103,746.34 $1,453,563.07 $1,376,987.92



Why and When do you need multiple funding sources

APrivate Funding Sources do not result in an affordable project

AAvailable Public Sources are insufficient to provide for an affordable
funding package to allow project to Proceed

AProjects are too large for any one funding entity to cover

APockets of residential users may have difficulty in paying for
Improvements and could help project qualify for additional subsidy.

AEconomic Development Opportunities may qualify the project for
participation by related funding entities

AEXxisting funding may require matching funds



How to Succeed when using Multiple Funding Sources

A Meet Early on in the process
A9l NX ASNI Ad O06SUGGSNE y2 YIFGGSN gKI GXeéadif OFy | £
necessary. You can set the pace for a successful project at the start.

A Have Reqular Progress Reports and Involve Public
A Keep Funders in the loapbuild a good report, copt them into the project
A Public involvement is necessary for successful implementation of any project
A Develop a sense of ownership top to bottom.

A Involve the Requlators in the Process
A Nothing to lose but valuable time and $ with non compliageaake them your advocates

A Coordinate Funding Requirements
A Minimize duplicatiorg target funding where it best fits the project for implementation and
eligibilityg, 2dz Yl e KI @S G2 aidSL) 2dz 21 2 dzNJ O2 YT 2 NI
LINEP2SO0 2y GKS alyS LI 3ISo wSEFOK 2dziz R2y Qi
A Coordinate Implementation Schedules With Funding Cycles

A This can be targeted at the planning meetiggé 2 Yy SSR (2 | dzZNNE ! LIX Pl YR

A Be Prepared to Move as soon as the Planets Align!

A | have seen more projects move to construction because they were ready to move when the $ was
there, than projects that just begin the process when the money becomes available.




Dry Tavern
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Lo:atfon of Rices Landing in Pennsyhvania
Coordinates: (@ 39°56'47"N 79°5336"W

Country United States
State Pennsylvania
County Greene
Established 1903
G t o~
?;EST . Ryan T Belski (Preceded by /‘N (/.5
Brad Kline). i
Area Miners haﬂdloading coa1‘ :
* Total 0.9 sq mi (2 km?)
* Land 0.8 sq mi (2 km?) . -
+ Water 0.1 sq mi (0.3 k?) The availability of valuable resources such as trees, clay, sand coal
e . and transportation allowed the community to thrive. Shops, trading
+ Density 510/sq mi (200/kn?) posts, taverns, and other businesses once lined its busy streets. It

was S0 prosperous, that it was regarded as the Gateway to Western
Pennsylvania by frontier settlers.



Pennsylvania Infrastructure Investment Authority

Approval Dete: 4222015

Board Summary Review
SUMMARY
Project Name:  Dry Tavern Sewer Authority - Phase 2-B Sanitery Sewer Extension and Ferneliff Road Pump Station
Project T IMM45031501-CS Funding Request Type: Waste Waicr
. Rervice Ares Service Senate District(s) House of Reps Distriet(s)
County(s) I;'upnlqﬁul Connections
Greene 502 296 Bartolotta, Camera C. Snyder, Pam
Legal Entity Name: Dry Tavern Sewer Contact's Name: Mickey Dikun
Authority Address: 15971 Jefferson Road
Address: PO Box 194 F.0. Box 194
Rices Landing, PA 153357
Rices Landing, PA 15357 Telephone:
Telephone: T24-5%2-6182 Year Incorporated: 1950 PUC Regulated: No
Organization Type: Municipal Awthority
TECHNICAL
Froject Dhescription: ) ] ) )
Construction of 20,000 linear feet of new gravity sanitary sswers, one pump station and 4,700 linear feet of fores main along with & single
family grinder pumps and 300 linear feet of low pressure sewers.
Public Health Economie Agquatic Health Infrastructure Community Complianece
Development Henlth Health
WMH L L NS L M

Proposed Construction Schedule: Starl Date: 232013

Completion Date: 7312016

FINANCIAL/LEGAL

Est. Total Project Cost: £4,100,000.00 Legal Review: Resommended
Proposed Method of Financing Remainder of Project Costs: Est. Annunl Avg. Residential User Hate: 5600.00
Mon-Repayment Advance Funding Loan Amounis:

USACE Grant £500,000.00 Loan: 5000
(ther Loans MNIA £0.00 Non-Repayment: $0.00
Other Sources '

Tap Fee S145,500,00
Amonnt of Project Cost To Be Obtained
Through (ther Sowrces: S648,200.00
Collateral (Hard) The note of thee Dry Tavem Sewer Authorily secured by & Lien on its sewer reven £,

STAFF RECOMMENDATION
FPENNVEST Recommendation: <¥= Approved <> Defer < = Disapprove
Laomn Amowoni: £741 500.0:0 Term of Loan: 240
Non-Repayment: S2,710,000,( Imterest Only Period and First 3 ¥ rs of Amort: 1.000%:
Yrs 6 to Maturity Amort: 1000

Total PENNVEST Funding: £3,451,500.00

D )
Tont. B Allacdmtr—
SIGNATURE: -

EXECUTIVE DIRECTOR

DATE: 415/2015

Total Project Cost
Funding Sources:

US Army Corps Grant
Tap Fees

PENNVEST (SRF Loan)
PENNVEST (SRF P/F)

Service Connections 296
Monthly Fee=$50.00

$4,100,000

$ 500,000
$ 148,500
$ 741,500
$2,710,000

Project Descriptionextension of 20,00@& of gravity sewers,
4,700ft of force main, 6 grinder pumps and 8fdf low
pressure sewergndrelated appurtenances.

Problem Statementdocumented on lot malfunctions greater
than 55%,including a number of wildcat sewer systems

This project was able to utilize US Army Corps Grant, local tay
fees, and PV Loan and Grant. Army Corps can play a signific.
role for some projects, but will tend to slow down the

Implementation.






